
 

 

 
 

 
BRITISH COLUMBIA INC. 

September 19, 2024 

N O T I C E 
 
TO:   ALL OWNERS OF BCS1172 
FROM:  ASSOCIA BRITISH COLUMBIA, INC. 
RE:   INSURANCE DEDUCTIBLE 
________________________________________________________________ 
 
Please be advised that effective October 1, 2024 the Strata Corp Insurance 
Policy has been updated to the newly assessed “Total Insurable Value” of 
$194,161,000 as per Appraisal completed by Normac. 
 

Attached is a copy of the updated Summary of Coverages with updated “Total 
Insurable Value”, please ensure to review the deductibles and ensure that you 
are properly covered. A copy of the Strata Insurance policy is posted on TownSq 
and attached with this notice for your reference. 
 

Some owners believe the Strata Corporation's insurance policy will protect their 
personal/business assets in the event of a loss; this is not the case. 
 

Unit owners should always make sure their personal assets and liabilities 
are adequately protected by their own personal/business insurance 
policy. 
 

A typical unit owner's policy provides a variety of coverage: 
 

▪ Personal Property: In general terms, this coverage includes all the 
content items a unit owner brings into the unit or keeps on premises.  
Some policies will also cover the personal property while it is temporarily 
off premises. 

▪ Betterments & Improvements: Many unit owners spend considerable 
money making the unit their own.  The unit owner's personal insurance 
policy provides coverage for these items, which are specifically excluded 
from coverage under all Strata Corporations' insurance policies. 

▪ Strata Deductible Assessment: The Strata Corporation’s insurance 
coverages have various deductible amounts.  Unit owners' personal 
policies should allow for coverage of these specific limits; owners need to 
make sure they are fully insured.  

▪ Personal Liability: at home or pretty much anywhere in the world, unit 
owners' policies also provide comprehensive protection for claims against 
them for property damage and bodily injury. 
 

NOTE:  Each unit owner has specific insurance requirements that should be 
discussed with an insurance broker to ensure the right protection is in place and 
the deductible match the strata insurance policy.  
 



 

 

 

 
 

 
 
 
 
 
 
 
 



 

 

 

 
 
 
 
 
 
 
 


